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(Round down to the nearest million yen) 
１．Consolidated financial data for the first quarter ended March 31, 2008 
（1）Operating results  (Percentage compares current results with those of the interim period of the previous year ) 

 Net revenues Operating income Recurring income Net income 

Three months ended Million yen     ％ Million yen     ％ Million yen     ％ Million yen     ％

March 31, 2008 88,296       -1.8 242   -76.5 376   -70.0 188   -75.9
March 31, 2007 89,903   73.8 1,030   -28.6 1,255   -20.7 780   -12.6

Year ended Dec 31, 2007 409,521       － 16,056     － 17,493     － 9,375     －
 
 

 Basic net income   
per share 

Diluted net income  
per share 

Three months ended Yen     Yen     

March 31, 2008 1.78 － 
March 31, 2007 7.35 － 

Year ended Dec 31, 2007 88.29 － 
 
 
（2）Financial condition 

 Total liabilities and 
net assets Total net assets Equity ratio Net assets per share

As of Million yen Million yen ％ Yen

March 31, 2008 291,014 246,656 84.7 2,355.70 
March 31, 2007 312,871 249,557 79.7 2,349.61 

Year ended Dec 31, 2007 315,672 254,025 80.5 2,391.83 
 
 
（3）Cash flows  

 Cash flow from 
operating activities

Cash flow from 
investing activities 

Cash flow from 
financing activities 

Cash and cash 
equivalents at end 

of quarter 
Three months ended Million yen Million yen Million yen Million yen

March 31, 2008 3,929 6,457 -18,159 27,792 
March 31, 2007 6,843 -4,267 8,144 33,004 

Year ended Dec 31, 2007 33,000 -23,306 3,586 35,564 
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CCWH consolidated financial summery for the first quarter ended March 31, 2008 

 
２．Earning projections for the Fiscal Year Ending December 31, 2008 

There is no change from earning projections which released on February 7, 2008  
 
３．Other 
（1）Changes in significant subsidiaries during the period  

(Resulting in a change in scope of consolidation) 
： no 

（2）Change in accounting principles ： no 
（3）Change in accounting method since the last fiscal year ： no 

*Actual results may differ from substantially from the projection due to a variety of factors that may occur in the rest of 
the year. 
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